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This article presents a brief analysis of the state of the economy of the Republic of Adyghea in the
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B ycnoBusix, korga Poccuiickue mpeanpusiTis 1 KOMIAHUW HAOpalii B 3apyOe:KHBIX OaHKaX Kpeau-
TOB Ha cyMMYy, paBHYyI0 20% HarmonansHOro BBII, MIpoBo#i (hrHAHCOBEIN KpHU3HC, IEPEIIeIIHA B HACTOS-
IMA MOMEHT B SKOHOMUYECKHH, HE MOT HE MOBJHUATh HA SKOHOMUKY Poccuiickoil deaepaiiuu B 1eJIOM, U
PecniyOnuku Anpires B yactHocTH. B Poccun He cymiecTByeT mpakTHUECKH HH OJHOTO KOHKYPEHTOCIIOCO0-
HOTI'O TEePPUTOPHAIBHOTO KJIacTepa KakK AMHAMUYHON M BHYTPEHHE KOHKYPEHTHOH CeTH OJIM3KO JIOKAJIU30-
BaHHBIX MPEINPHUITUH, IPOU3BOAALINX OJHY U TY € MM CMEXHYIO0 IMPOIYKLHUIO U COBMECTHO o0eceunBa-
IOLIMX XOPOUIME PHIHOYHBIE MTO3ULMHU AJISI PErHMOHA, OTPACiIM U caMuX npeanpusatuil. [IpumepHo uerBepTh
Bcex cyOnekToB Poccuiickoit @enepanim umeeT MOHONPOPUIbHYIO SKOHOMHKY, U OCHOBHBIM JOHOPOM HX
OIOKETOB BBICTYNAIOT HE MPOU3BOJICTBEHHBIE CETH, & KPYIHbIE BEPTHUKAIbHO-MHTETPUPOBAHHBIE KOPIIOpa-
un. Jlaxke perroHsl, UIMEIOIUE MHOTOOTPACIEBYIO CTPYKTYPY XO3SIIICTBA, Ha JIeJIe 3aBUCAT OT OIpaHUYEH-
HOT'O KoJIM4yecTBa npeanpusatiid. Tak, HanOoIbIIMHA yAeabHbIN Bec B 001IeM 00beMe MOCTYIIICHUH B OIOKET
Pecnybnuku Anpires 3anuMarot 3 npeanpuatus: @umuan Kpacnonapekoe YT OOO «["a3npom TpaHcras-
Ky6anb» (Taxramykaiickuii p-u), 3A0 «Kaptonrapa» (r. Maiikomn), Malkonckuii peIyKTOpHBIi 3aBOJ «3a-
pem» (1. Maiikon). B cuiy ocobeHHOCTEH CTPYKTYphl 9KOHOMUKHU PecryOnuku Agpiresi, €€ peaibHOTO CeK-
TOpa, TPEICTaBICHHOTO HE3HAYUTENbHBIM YAEIBHBIM BECOM CHCTEMOOOPA3yIOUINX MPEeINpUsSTHH, B Hau-
OoplIell CTeTeH! MOABEPKEHHBIX PHCKaM, CBSI3aHHBIM C MUPOBBIM (PMHAHCOBBIM KpU3UCOM, Y PecmyOnnku
AgpITest ecThb 3a/1eN1, KOTOPBIH MO3BOJHUT U30€kKaTh IKOHOMHUUECKON CTarHaI|H.

st TOoro, 4TOOBI JOCTUYB 3TOTO MPHUOPUTETHHIM HaNpaBICHUEM aHTUKPU3UCHBIX MEp JOJKHA CTaTh
nuBepcuduKanus SKoHOMHUKH PecriyOonmuku Afnpires, T.e. He00X0AUMO oOecreunTh €€ pasHooOpa3Hoe, pas-
HOCTOpPOHHEE Pa3BUTHE.
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B cBoto ouepenp, nmpeanpusATHs  OTpaciedl SKOHOMHKH YTOOBI CTaTh IMO-HACTOSILEMY KOHKYPEHTO-
CIIOCOOHBIMU JIOJDKHBI 00ECIICUUTh OJIHOBPEMEHHOE Pa3BUTHE MHOTHX, HE CBSI3aHHBIX JIPYT C JIPYTOM BHJIOB
MPOU3BOJICTBA, PACHIMPEHHE ACCOPTUMEHTA W YydllIeHHE KadecTBa MPOW3BOAMMEIX m3zenuil. [lo mroram 3a
2008 rox B PecrryOmmike AfpITest, COTJIaCHO CTATHCTUISCKUM JTaHHBIM TepputopraibHOro oprana denepaabHOM
CITY>KOBI TOCYIApCTBEHHOM CTATUCTUKH IO PeciyOinvike AJbirest, NPUObLIb, IIOTYYeHHAsT KPYITHBIMU H CPETHUMH
TIPEATIPUSATASIMA PecITyOnnky, coctaBmna 1 253,8 MitH. pyoiel, uro Ha 44,2% Bbllle 3HaYEHHS JaHHOTO MOKa3a-
Tens 3a npemmectyronwii 2007 rox. [lpudem, mpuObUIh, TOMyYeHHAs NPEANPUSITHSIMH 32 OKTSIOph-IeKaOph
2009 rona (nepuon ¢uHaHCOBOro o0OBaja) coctaBuia 15,4% ot npubblin 3a Bech rof, uro B 1,36 pasa Oomblie
MIOKa3aTelsl B CPaBHEHUH C aHanorm4yHeIM nepuoaoM 2007 roma. Tombko coxpaHeHHE NOCTUIHYTOTO YpPOBHS
Pa3BUTHS TIPOU3BOJCTBEHHOTO IMOTEHLMANA HPEINpPUITHH, OOecTieueHre OanbHEeHIeld MOAEpHU3AlUH MIPOU3-
BOJICTBA TO3BOJIAT 00ECTIeUNTh NX APPEKTUBHYIO padOTy, a 3HAYUT TapaHTUPOBATh YCTONYMBOCTH OFO/KETHOW U
(bMHAHCOBOI1 cHCTEM, YTO, B CBOIO OUYepeb, IIO3BOJIUT M30ekKaTh MHOTUX (haKTOPOB PHCKa B COLMANIBHON cdepe,
CBSI3aHHBIX C IMOCIEICTBHSAMM SKOHOMUYECKOTO Kpu3Hca. Takol ONTHMHMCTUYECKUI NMPOTHO3 OCHOBAH Ha TOM,
YTO MPOQUIHUT KOHCOIMIUPOBaHHOTO OromxkeTa Pecryonku Anpires coctaBun 747,9 MiH. pyOneil U B TeueHHe
Bcero 2008 roga OromKeT pecmyOIMKH CBOEBPEMEHHO U B MOJHOM 0OBEME BBIOJIHSII CBOM 00s3aTeNbCTBA I10
BBIIIaTE 3apabOTHOM IIAThl paOOTHHUKAaM OFOJDKETHOM Cephbl M BCEM COLMATBHBIM 00513aTeIbCTBAM.

[IpoBenenue MoJepHU3ALMU IPOU3BOACTBA MPEAIOIAraeT HaJIMuUe CBOOOAHBIX (PMHAHCOBBIX pecyp-
COB y IPEeNNPHUITHS WIN HaJIUIKME JOCTYIHBIX KPEIUTHBIX PECYPCOB, IO BO3MOKHOCTH JCIIEBBIX. AHAIIM3 pa-
00TBI OaHKOBCKOTO cekTopa B PecmyOmuke Abiresi MOATBEPXKAAET, YTO, HECMOTPSI HA (PMHAHCOBBIA KPH3HC,
0aHKOBCKHE YUPEXKICHUS, MPOAOIDKAIN PAa3BUBATHCS, OPUCHTHPYSICH Ha BHEIPEHHE COBPEMEHHBIX TEXHOJO-
TMH, pacIIMpEeHUe TIEPEUHs MPEA0CTaBIsIEMbIX OAHKOBCKHX YCJIYI KJIMEHTaM, a TAakKe ITOBBIIICHHE YPOBHS HX
noctynHocTd. B pesynprare, B 2009 rogy yBennumicst pa3Mep KpeAWTHBIX BIOXKEHHH B 9KOHOMHKY Pecmy0-
muku Agpires B 1,5 pasza, GUHAHCOBBIA Pe3yNbTaT, MOTYYeHHBIH 0AHKOBCKUMH YUPEKACHUSMH BO3poc B 2,1
paza. Takoii pe3ynbpTaT JeaTeNbHOCTH KPEAUTHBIX OpraHm3anrii PecryOonuku Anpirest B epHoj KpU3Kca M03-
BOJISIET U B KPaTKOCPOUHOH MEPCIEKTHBE TapaHTHPOBATh CBOEBPEMEHHOE U MOJIHOE o0ecrieueHne SKOHOMHUKH
pecnyOIMKA HAIMYHBIME JICHE)KHBIMHU CPEICTBAMH C YYETOM DPE3yJIbTaToOB MPOBOIUMOro OaHKaMH MOHHTO-
punra npeanpusatTuid. Ho aja mpeanpuaTii peaqbHOTO CeKTOpa SKOHOMHUKH PECITyOJIMKH BO3pacTaroT OTBET-
CTBEHHOCTBH M PUCKH 10 HUCIIOJIb30BAHHIO MOTYUCHHBIX KPEAUTHBIX PECYPCOB — OHU JOJIKHBI OBITH HCIIOJIB30-
BaHbI JJIs1 MOJIEpPHU3ALMY IPOM3BOACTBA, MOBBILICHNE 3PPEKTUBHOCTH MPOU3BOICTBEHHOM ACSTEIBHOCTH, a HE
Ha (UHAHCOBBIE CHIEKY/ISIIMKU. Henmp3s momyckaTh CUTYalluH, KOT/Ia MacCHPOBAaHHBIA TPUTOK MPHBIEKAEMBIX
KPEIUTOB W TOBBIIICHHE KalHWTATU3alMK KOMIIAHMK COKpalland Obl BHUMAaHUE K PEasbHBIM IOKa3aTessiM
MPOU3BOJICTBEHHOW JICATENLHOCTH TPEIIPHUATHIA, TAKUM KaK POCT MPOWU3BOJUTEILHOCTH TPYJa, CHUKCHHE
9HEPrOEMKOCTH MPOM3BOACTBA, COKpAILICHNE HETPON3BOANTEIBHBIX, HEA(P(EKTHBHBIX PacXo/I0B.

Hapsiny ¢ npuBnedeHneM KpeIUuTHBIX PECYPCOB HE CIIEAYET YMAISATh POJIb MHBECTHLIMH B JUBEPCH-
¢ukannio sxoHoMHuKH Pecriyonuku Anpires. [lo naHasiM MuHHCTEpCTBA SKOHOMHUYECKOTO Pa3BUTHA U TOP-
roBiau PecriyOnuku Ajpirest oOmuii 00beM MHBECTHUIINI B OCHOBHOW KanmuTai pecryosuku 3a 2008 rof co-
craBuia 11191,7 mun. pyoneit, unu 85,5% ot yposHs 2007 rona.

B mepuon pas3BuTHs (HHAHCOBOTO M 3KOHOMHYECKOI'O KpH3HMCA peaM3yeMble HHBECTULIMOHHBIC
npoekTsl B PecniyOminke Anpires He ObUIM NPHOCTAHOBIIEHBI. OCHOBHBIM HCTOYHUKOM (DMHAHCUPOBAHUSI HHBE-
CTULMI B OCHOBHOMW KaITUTal SIBJISIFOTCS] IPUBJICUEHHBIE CPEICTBA, KoTopble cocTaBmin B 2008 roxy mo Kpym-
HBIM U CPEAHUM NpennpusaTusiM oonee 54%. 3a cyeT cOOCTBEHHBIX CpeACTB opMupyetcs okoio 18% uHBe-
CTULIMI B OCHOBHOM KanuTai. Cpeay MpUBJIEUEHHBIX CPEACTB 10 OI0KeTHBIX cpeacTB 3a 2008 rox cocra-
Buita Oonee 28% (u3 oOmielr cyMMbI OFOJDKETHBIX CpPelcTB 65,6% - cpencTBa u3 ¢enepaibHOro OpKeTa U
34,4% - u3 pecnyonmukaHckoro Orwomkera). B 2008 roay ¢uHaHCHpOBaHUE OOBEKTOB B PaMKax peaii3ailid
(enepanbHBIX LENEBBIX Mporpamm, [IporpaMMbl COIMANEHO-3KOHOMUYECKOTO pa3BUTUs PecryOnuku Anpires
Ha 2004-2009 roas! U pecnyOIuKaHCKON MHBECTUIIMOHHON MPOrpaMMBI 32 CYET TOCKAIBIIOXKEHHUM COCTABUIIO
Oosee 2,8 mipa. pyoneit (B T.4. ¢enepanbhblii- 2,14 mupa.pyo., peciiyonukanckuii — 0,66 mupa. py0.). Hc-
MOJIb30BaHUE TIPOTPAMMHO-IIETIEBOTO METO/Ia MIPH BBHIOOPE MPOTpaMM JUTS peasin3aliiy MO3BOJISET BKIIOYATh B
MepeyeHb MPOTrpaMM JJIsl YTBEPIKACHHUSI TOJILKO T€ MPOTPaMMBI, KOTOPBIE OTBEYAIOT CTPATErMYECKUM Harpas-
JICHUSIM COIMATbHO-OKOHOMUYECKOTO pa3BUTHs PecrryOnukn AJpIrest 1 UMEIOT pealibHOe pecypcHoe obecte-
YeHMe.

YTtoOBI CTUMYIIUPOBATH JIETIOBYIO aKTHBHOCTH MO MPUBJICYCHUIO HOBBIX MHBECTUIIMI B 9KOHOMHUKY Pec-
MyOJMKH, TOATOJKHYTh HAIIM TPENPUATHS K THHOBALUAM U POCTY 3P (PeKTHBHOCTH HEOOXOAMMO HAIWYHE CBO-
OomHOI 1 3heKTUBHON KOHKYPEHTHOM cpebl. KOHKypeHTHas cpefia — 3TO COBOKYITHOCTB (DaKTOPOB, orpejie-
JSFOMIMX BO3MOKHOCTb TOYYECHUsI TIPHOBLUIH JUIsl peanpusTuii. B 3Toii cBs3n (yHIaMeHTaIbHOH OCHOBOM ro-
CYIapCTBEHHOTO PETYIHPOBAHMS SKOHOMUKH B YCIIOBUSIX KPU3HCA JIOJDKHO CTAaTh CHIYKEHHE JIABJICHUS rocyaap-
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CTBa Ha XO3HCTBYIOIINE CYOBEKTHI, (popMUpoBaHKe 3P HEKTHBHON KOHKYPEHTHOM CpEIbl HA TOBAPHBIX PhIHKAX,
TPUHATHE CHECIHABHBIX MEpP MOJIEPIKKH OTACIBHBIX OTpaciiell SKOHOMUKH, HAIIPUMED, CEITbCKOTo X03siicTa. B
2008 rofy Ha MOIICPIKKY arpolpOMBIIICHHOr0 KoMiuiekca PecryOnuku Anpires (egepaibHbIM OHOHKETOM
OpU10 TIpeaycMoTpeHo 342,8 mirH. pyoneit. Y3 mpemycMoTpeHHBIX cpenctB B 2008 romxy ocBoerno 329,1 muH. py-
oueit. OcraTok cyocuauii B cymme 13,7 mutH. pyosieit Oyaet oceoet B 2009 ropy.

B orwomxere Pecniyonnku Anpires Ha 2008 roj Ha MOAAEPIKKY arporpOMBIIUIEHHOTO KOMILIEKCA
0bUI0 TpexycMoTpero 94,9 mutH. pyOneid, U3 KOTophIX mpoduHaHcupoBaHo 94,3 MitH. pyOeid, 4To cocTaB-
nstet 1,3% ot ero pacxoxHoit yactu. B 3akone Pecnybnuxu Anpires «O pecrybnnkanckoM Oromxere Pec-
nyonuku Ajnpires Ha 2009 To» Ha MOMIEPKKY CEITBCKOI0 X03SiCTBa PeAycMOTpeHo 164,8 MiTH. pyOJieit.

KoHkypeHTHast cpelia Ha TOBapHBIX pPhIHKaX PecryOiuku Ajpires JOJDKHA OBbITh TaKoi, 4TOOBI 00eCe H-
Bajia ()OPMHUPOBAHNE ONTUMAIHHONW CICIIHATM3AINY SKOHOMUKA PecryOnmmkn Anpres, CO3aromieii yCTOMIrBEIC
KOHKYPEHTHBIE TTPENMYIIIECTBA Ha BHYTPEHHEM M MEKPETHOHAIILHOM PBIHKaX. PemmTs 3Ty 3amady MOXHO MpoBe-
JICHUEM pPalMOHATBHBIX CTPYKTYPHBIX NMPE0OpPa30BaHKi B 3KOHOMHUKE PECITYOIMKH, 00SCTICUMBAIOIINX MIUHIMU3A-
LUIO YTPO3 KOHKYPEHIIMH, MUHUMU3ALHIO TIOCIIEICTBUI (PMHAHCOBOTO M SKOHOMHYECKOTO KpH3uca 1 opMHpoBa-
HFE OCHOBBI JUTsl OY/IYILIETO Pa3BUTHsI SKOHOMHKHM perronHa. Co3nanmne 3(GeKTHBHOM cpebl B perrnoHe 00ecrieunT
noBbIIIeHHE 3PHEKTUBHOCTH (HYHKIIMOHUPOBAHHUS MECTHBIX PHIHKOB, MX HACBIIICHUEC KAUYCCTBEHHBIMHU U JIOCTYII-
HBIMH MacCOBOMY TIOTPEOUTEITIO TOBApaMH U YCIIYT'aMHU, TIOIbEM TPEIIPUHIMATENTHCKON aKTHBHOCTH Y KH3HEHHO -
TO YPOBHS HACENEHHs, COKpaIIeHNe aIMUHUCTPATUBHBIX M SKOHOMHYECKHX 0aphepoB, KOTOPhIC MPETSTCTBYIOT U
YCIIOXKHSIIOT HA4aJIo U BeJICHHE TIPEANPHHAMATENHCKON JEsITeTEHOCTH.

OnHoli U3 BaXHEWIIMX 3a7ady, 0cOOEHHO B Mepuoj] (PMHAHCOBOTO KpH3HCA, SIBISIETCS COXpaHEHHE
YCIIOBUH pa3BUTHS MAaJIOTO M CpeaHero OmsHeca. Manblii OM3HeC, KaK peanbHbId CEKTOP SKOHOMHKH, CEro-
JHSI B 3HAYUTEIBHOM CTETICHH OIpeJelisieT TEeMITbl 3KOHOMHUUECKOTO pOCTa PECITyOJIMKH, CTPYKTYpY U Kade-
CTBO BQJIOBOTO PErHMOHAJIBHOTO MPOAYKTA, 3aHSATOCTh HACEJCHHUs, MONOIHEHHE OI0/KeTa U pellieHHe COLU-
aTpHBIX TIpoOsieM. B ManoMm Ou3Hece pecyOnnku 3ameiictBoBano  Oosee 40 Teicad denoBek, wiu 26% 3aHs-
TOTO B DKOHOMUKE HaceJeHus. IToT cekTop Gopmupyer Oosnee 70% obopora TOProBiid v OOIIECTBEHHOTO
nmutanus, 40% obopora cTpouTenbCcTBa, 25% BBITyCKa MPOAYKIIMH IIPOMBIITUICHHOCTH. B OI0/KEeTHI BCeX
ypoBHel ot Manoro 6uzHeca B 2008 rogy moctynmio 24% BceX HAJIOTOBBIX MOCTYIICHUH. B Anpires 3a-
PETHCTPUPOBAHO 2595 MaIbIX M MUKPOIIPEANpUATHN. JlabHEeHIIIee pa3BUTHE MAJIOTO M CpeIHEero On3Heca B
CHITy TOTO, YTO CIIOCOOHO OBICTPO CTPYKTYPH3UPOBATHCS U aIAITHPOBATHCS K MEHSIOIIMMCS YCIIOBHSIM, MO-
JKeT cTaTh 3((HEKTUBHBIM WHCTPYMEHTOM B PEIICHWH MPOOJIEM, CBSI3aHHBIX C TOCIEICTBUSIMHI SKOHOMUYE-
CKOT'O KpPH3HCa, B TOM YHCJIC U COKpAIleHUEe YPOBHs Oe3paboTurisl. J{s pazButus Mayoro Ou3Heca rocynap-
CTBO JOJDKHO 33JIeiiCTBOBaTh TaKWe SKOHOMHYECKHE WHCTPYMEHTHI, KaK HaJIOTOBasl MOJAEPIKKA, JTbTOTHOE
KpeINTOBaHHUE, CYOCHIUPOBAHHNE MPOLIEHTHBIX CTABOK M FOCTapaHTHH.
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