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HauaBimiics B 2008 roay ¢uHaHCOBBIN Kpu3uc Tak 60sibHO ynapuia no Poccun, no ee poHgoBOMY
PBIHKY, MO JIMKBUAHOCTU OaHKOB, MPEANPUATHNH M OpraHu3alui, 10 BCEMY pPEAJIbHOMY CEKTOpY, IO
MHBECTULIUSAM, YTO BCE ITO OCTPO OTPA3WIIOCh U Ha IKOHOMHUKe PecriyOnnke Anpires. BenencrBue cnaboctu
KpEAUTHbIE OpraHU3allid HE CIOCOOHBI B TOJHOW Mepe BBINOJHATH CBOIO POJb B (PUHAHCUPOBAHHUU
pacTyIero HapoJAHOTO X03sMCcTBA peciyOINKH, HE UMEIOT CKOJIb-HUOY/Ib 3HAUUTENbHBIX «IJIMHHBIX JI€HET:
B UX IIACCUBAaX TaKUX cpeAcTB MeHblle 5%. [loaToMy TpyaHO MOIYYUTh UHBECTUIIMOHHBIM KPEAUT, Y HETO
3arpeesIbHbIA MPOLIEHT, JeNalomui ero HeagpekTUBHBIM. TpebyeTcs molosble HeJOpOruX KPeaIuToB Ha
JOJITOCPOYHOM  OCHOBE. B cocraBe ccymHOW 3al0bKeHHOCTH OKoio  60% 3aHUMAOT  CCY/IBI,
NPEOCTaBIEHHbIE PEATbHOMY CEKTOPY SKOHOMHKH (BKIIOYAs MHAMBUAYAJIBHBIX HpeAnpuHUMateneii). B
nenoM ux odwvem yBenuuwmics B 1,7 paza. Ha 01.04.2009 r. o6beM KpeAUTHBIX BIOXKEHHI B SKOHOMHKY
cocraBun 5849,3 mmH. py0., uto Ha 62,9% OGomnbmie ypoHs 01.04.2008 r. Bmecte ¢ TemM Temmbl pocrta
KpEIUTHBIX BIOKeHUU B iepBoM kBaptasie 2009 r. 3amennunuch. Tak, B Teuenue 2008 1. cpeiHeMecTYHbIN
MPUPOCT CCYTHOM 3a10JKEHHOCTH XO3SHCTBYIOIIMM CyOBEKTaM pecryOiauku Obu1 Ha ypoBHe 4,7%, TO B
ssaBape-mapte 2009 r. — npupoct coctaBui 1,3%.[1]

B nenom 3a 2008 r., B yciaoBUsAX (PUHAHCOBO-KOHOMHUYECKOTO KPH3HCAa TEMIIbl SKOHOMUYECKOTO
pazButus B PecnyOnmuke Agpiress 3aMeUIMIINCh, (UHAHCOBOE TOJOXKEHUE MNPEANPUATUN OTIECIbHBIX
oTpaciel SJKOHOMHUKH (IIPOMBIIIJICHHOCTb U CEITbCKOE X0351icTBO) ocTanoch Ha ypoBHe 2000 roga, a mo psy
nokasareie (Temmbl NpUpocTa MPUObUIM, YPOBEHb PEHTA0ENbHOCTH, IUIaTEXKECIIOCOOHOCTH, JI0JIS
yOBITOUHBIX TpPEeNNnpUATHi) HaOII0AaIOCh HEKOTopoe yxyamenue. Tak, (UHAHCOBOE COCTOSHHE
MPENNPUATHI CEIbCKOr0 XO3S1CTBA M MUILIEBOM MPOMBIIUIEHHOCTH Npennpustuii Pecnyonuku Ansirest B
2000-2008 rr. xapakTepu30BalIOCh CHIKEHHUEM PEHTA0eIbHOCTH MTPOU3BOICTBA, POCTOM YHCIA YOBITOUHBIX



MPEeNNpUATHA, KPU3UCOM HEIUIATeXKEH H, KaK CJEeICTBHE, HEIOCTaTKOM (UHAHCOBBIX PECYPCOB IS
CTaOUJILHON JESITENbHOCTH.

OCHOBHBIMHU OTpacisIMU YKOHOMUKH, ToBnusBIIUMHU B 2008 r. Ha olmiee yxy/iieHne (UHAHCOBOTO
COCTOSIHMSI KPYIHBIX U CpeHUX Npeanpusatuii B PecryOmuke Anpires, cTajlii UMEHHO MPOMBILIUIEHHOCTh U
CENIbCKOE  XO3SIMCTBO, SBIAIOMIMECS OMOHKETOOOPA3yIOIIMMHU  OTPACsIMA  HSKOHOMHKH. JIuHammuka
yOBITOUHBIX TpennpusTuii B Peciyonuke Anpires npejacraBicHHas B Tabnuie 1. CBUIETENBCTBYET O TOM,
gt0 B 2008 T. COXpaHWIOCH TPYIHOE (PUHAHCOBOE MOJIOKEHUE MPOMBIIUICHHBIX U CEIbCKOXO3SICTBEHHBIX
npennpustuii PecnyOnuku, tak 3a 2008 r. B mpombinuieHHocTH ObU10 50,0% yObITOYHBIX, YTO Ha 2,1
IIPOLIEHTHOTO ITyHKTa HUXe, yeM B 2007 r.[2].

Ta6mmma 1. Jluramuka yObITOUHBIX NpeanpusaTuii B PecriyOmmke Apires
B 2000-2008 rr.

2000 |2001 |2002 |2003 |2004 |2005 |2006 |2007 |2008

Kom1iectBo yObITOUHBIX
TIPEIITPUSITHIA BCErO, | 272 362 363 358 288 244 245 272 289
S IMHMII

B TOM YHCJIC:

[IpoMBIIIIEHHOCTH 46 70 67 62 54 57 64 61 48
CEJIbCKOE X03sIicTBO | 52 93 97 96 69 60 66 77 96

Benuka mons yOBITOYHBIX TPEANPUATHIA B CEIBLCKOM Xo3siictBe — 76,2%, B 2008 1., uto Ha 15,6
MPOLEHTHOrO TyHKTa Oonbine, yemM B 2007 r. (cMm. puc.l). AHanu3 [O0Iu YOBITOYHBIX NPEANPUSATHH,
MO3BOJIsIET TOBOPUTH O TOM, uTO B 2000-2003 rr. oHa cHU3MIAack B 1,7 pasza, 9TO MOXKET CBHIETEILCTBOBATH
0 BBIXOJI€ YaCTH TpennpusTuii u3 guHancoBoro Tynuka. OnHako nanHas teHaeHuus B 2004-2008 rr. ne
COXpaHUJIach, Ha YTO B HEMAJIOW CTETNEHH TMOBIUSINA MOTOJAHO — KIMMATHYECKUE YCJIOBHUS M HEBBITOJIHAS
1IEHOBAs MOJUTHKA.
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Hapsiny ¢ wuccnemoBaHueM AMHAMHUKHU JIOJIM YOBITOYHBIX MPEANPUSATHH B MPOMBIIUICHHOCTH U
CEJIbCKOM XO3sICTBE, HEOOXOIMMO TIPOBECTH aHaiu3 HX YyObITka W ero auHamukd. Ha gomo
MIPOMBIIIIJICHHBIX U CETbCKOXO3SHUCTBEHHBIX MPEANPUATHI Tpuxoautcs cpbiie 70% yObITKa, TOTy4EHHOTO
yOBITOYHBIMU TIpeAnpusATUsIMU PecryOnuku Afpiress MpU OTHOCUTENBHO TMOJIOKUTEIbHON JAMHAMHKE
JAHHBIX U3MEHEHHUH B ITPOMBIIIJIEHHOCTH U OTPULIATEIBHON B CEJIbCKOM XO3SIMCTBE.

Tax, B IPOMBIIIJICHHOCTH YOBITOK, MTOJIYY€HHBIN YOBITOUHBIMH NPEANpUATUIMU, cHU3MICS Ha 20,8%
no cpaBHeHuio ¢ 2007 r., B celbCKOM Xxo3siiicTBe BbIpoc Ha 55,4%. luHamuka OanaHcoBOW NpHOBLTH
(yomiTKa), moamydenHor B 2000-2008 rr. B pa3pe3e OTACIbHBIX OTpacieil S3KOHOMHUKH PecryOnuku Ajpires
npeacTaBieHa B Tabnuie 2.

Tabnuma 2. Jlunamuka 6anancooii mpuObun (YObITKA), moxyderHoi B 2000-2008 rr., B pa3pese
OTAEJBHBIX OTpacield SJKOHOMUKH PA

[Tpu6bLIH (+) / YOBITOK (—) 10 HATOTOOOIOKEHUS

2000 2001 2002 2003 2004 [2005 |[2006 |2007 |2008
Bcero o
pecryGuke 145026 —82390 |-100482 |-135202 | 195495 |192318 |-70063 |-230476 |-308583
B TOM YHUCIJIE:
[TpOMBIIIIICHHOCTH 117473 24338 20320 84680 122838 | 99515 1241 —40598 |-48939
celLCKOe —496 —120660 | —190036 | —170012 | -14146 |—25871 |-74299 |-173818 |-298067
XO3SIIICTBO

Takum oOpasom, B 2008 r. coxpaHmiack TEHACHLUMS K YyBEJIMYEHHUIO OalaHCOBOro YOBITKA Y
IIPOMBILUIEHHBIX W CEJIbCKOXO3SMCTBEHHBIX npennpustuii  PA, cymMma KOTOpOro cocTaBWila
cootBeTcTBeHHO 48939 ThIC. pyOieit u 298067 Thic. pyOiei.

ITo gansabiM B 2008 1. u 3a mepBoe nosyroaue 2009 r. ¢puHAHCOBOE MOJIOXKEHHUE IMPENNPUATHHA
(opranu3anuii) CeabCKOro XO03sHCTBA M MUIIEBOM NPOMBINUICHHOCTH PA MOXXHO 0OXapakTepH30BaTh Kak
HeyctoiunBoe. CobcrBennsbie cpenctBa B 2007 r. cocraBimsui 97,0% B 3TUX MPEeINpUATHSIX, HO B TCUCHHE
rojia OHM YMEHBIIWINCH Ha 16,2 mporeHTHOro MyHKTa U coctaBuiu B 2008 r. — 70,8% (cm. Tabdm. 3).

Ta6nuua 3. CooTHOIIEHUE COOCTBEHHBIX U 3a€MHBIX CPEICTB MPEANPHUATHIA MUIIEBOH MPOMBIIUICHHOCTH U
CEJILCKOTO X03scTBa, %

2005 2006 2007 2008
CoOcTBeHHbIEe M NMPUPaBHEHHbIE K
HHUM Cpe/JCTBa
IIpoMBIIIIIEHHOCTH 40,9 437 46.2 395
CeJbCcKoe X034HCTBO 528 46.9 40.8 31.3
bankoBcKkuMi#l Kpeaur
[TpOMBINIIIICHHOCTH 16,3 15,9 38,5 21,3
CenbCcKoe X035 IUCTBO 6,2 8,6 17,3 22,8
Kpeauropckasi 3a10JLKEHHOCTh
[TpoMBIIIIIIEHHOCTH 39,5 33,2 27,1 324
CenbcKoe X035 IUCTBO 40,0 42,1 46,7 51,0

AHnanmn3 mokaseiBaer, uto ¢ 2005 r. mo 2008 r. HaOmromaeTcss TEHISHIUS K YBEIHMYEHHUIO IOJHU
3a€MHBIX CPEJICTB U CHIDKEHHIO JoJu coOcTBeHHBIX. [lo cpaBHeHuto ¢ 2005 r. 3a yKa3aHHBIN mepuon B
CENIbCKOM XO3sIIICTBE JI0JIs1 COOCTBEHHBIX CPECTB YMEHBIIMIACH Ha 21,5 MPOIIEHTHOTO MYyHKTA.

OCHOBHBIM HCTOYHHKOM 3aeMHBIX cpeacTB B 2005-2008 rr. sBasIach KpeauTOpCKas 3a10JKEHHOCTD
— ee nons B cenbckoM Xxo3siictBe Bbipocna ¢ 40,0% B 2005 r. mo 51,0% B 2008 r. B numesoit
MIPOMBIIIJIEHHOCTH HaOJII0AaeTcs HEYyCTOMYMBOCTh KPEAUTOPCKON 3aqoiKeHHOCTH, ecau B 2008 r. oHa



cocraisia 39,5%, to B 2007 r. oHa noHu3uiach Ha 12,4 IpOLEHTHOrO MyHKTA, 3aT€M PE3KO MOBBICUIIACH
Ha 5,3 IpOLIEHTHOrO IyHKTa U coctaBuia 3a 2008 r. 32,4 %.

Jns opranuzanuii ¢ JIMTENbHBIM LUKJIOM BOCIPOM3BOJCTBA, TaKUX, KAK CEIbCKOXO3SICTBEHHBIE,
KpeauThl 0aHKa OCOOCHHO NpPHBIIEKATEIbHBl B KAaue€CTBE HMCTOYHUKA IOMOJHEHHUS OOOPOTHBIX CPEACTB.
[TosTOMYy 3HAUMTENbHYIO KPEAUTHYIO MOIJICPKKY TMOJYYMSIA TaKue CTPYKTYypooOpasylolue OTpaciu
peruoHa, Kak MPOMBIIUICHHOE MPOU3BOACTBO M KU3HEHHO BaXKHAS ISl PECHYOJIMKH OTpPacib CEIbCKOE
X03511CcTBO.[ 3]

3a 2008 r. B 3THX OTpacisfx ObUIO cocpenoToueHo 63% 3aM0KEHHOCTH 1O KpeauTaM M 3aiiMaM, B
TOM 4HCIie B IpoMeblieHHocTH — 40,9%, B cenbckoM xo3siicTBe — 22,1%.

OtpacneBasi CTpyKTypa KpeauToB u 3aiiMoB B Pecnybmuke Anpires B 2000-2008 rr. mokaszaHa B
tabsune 4. (CocrasieHo mo ganHbeM HanmonaneHoro banka PA)

Tabnuma 4. OTpacneBas CTpyKTypa KpenuToB 0aHkoB u 3aiiMoB B 2000-2008 rr.

2000 |2001 |2002 |2003 |2004 [2005 |[2006 |2007 |2008

Bcero no pecniyonuke |249,1 (3229 |372,4 |300,5 |478,1 |777,6 ]990,8|1147,3 |1711,6
B TOM YHCJIE:
[TpoMBIIIIIECHHOCTH 81,8 92,0 |145,0 [151,6 [276,2 [420,9 |645,7|712,0 |700,1
celbCKoe xo3giictreo [ 96,3 |121,1 |121,2 (107,7 |112,8 |131,2 |190,7 |199,0 |378,6

3a/10JKEHHOCTD 110 MOJYYEHHBIM KpeauTaM OaHKOB U 3aiiMaM opranu3auuii Ha 1 suBaps 2009 roga
cocraBuia 6385906 Teic. pyOneil, B TOM 4Mciie MpOocpoueHHas 3aa0JbKeHHOCTh — 3089 Thic. pyOneit wim
0,05% ot obmiero o6bemMa 3aJ0HKEHHOCTH 110 TIOTYYEeHHBIM KpenuTaMm O0aHkoB U 3aiiMam (Ha 1 HosOps 2008
roga — 0,05%).

[TomrMO OaHKOBCKMX KPEOUTOB W HCIIOJB30BAHUS KPEIUTOPCKOM 3aI0JDKEHHOCTH OJHUM W3
MCTOYHUKOB, HAIIPABJIEHHBIX HAa (PMHAHCUPOBAHUE Pa3BUTHSI C/X M MPOMBIIUIEHHBIX IpennpusTiii PecryOnuku
Anpiresi, SBISIOTCS CyOCHIINM, BBLAEISIEMbIE M3 IOCYAAPCTBEHHOIO OIOJKETA Ul YMEHbBLIEHUS HEraTUBHOTO
BIIMSTHUSA JIUCTIapUTeTa LIeH U BbIBOJIa arpapHoi cdepsl PA u3 kpusuca.

HenocraTtounelii 00beM COOCTBEHHBIX pecypcoB s (UHAHCUPOBAHUS IPOU3BOJICTBEHHO-
XO3SIHCTBEHHOH JEATEIbHOCTH 00YCIOBUI BBICOKYIO MOTPEOHOCTh MPEANPHUIATUN B MPHUBICUEHUN 3a€MHOTO
kanutaia. [Ipu 3ToM npeanpusaTys NpUBJIEKIN BHEUIHHE UCTOYHHUKHM 3aMMCTBOBAHUS, MOJyYEHHBIE KaK OT
0aHKOBCKOT'0 CEKTOpa, TaK U OT HEOAHKOBCKUX OpraHU3alui.

B pesynbrare Takol cutryanuu arpapHelii cekTop 0e3 (MHAHCOBOW MOJJEPKKH HE MOXKET
CaMOCTOSITENIPHO BBIMTH M3 KpH3HMca HemuaTexeil, chopMupoBaTh MaTepHaIbHO-TEXHHYECKYIO 0a3y,
peain30BaTh KOMIUJIEKC HEOOXOAMMBIX MEp IO YIYUYIIEHUIO COLMaIbHOW cdeprl cena, 00ecrneduTh
yCTOWUYMBYIO U 3(pPEeKTUBHYIO pabOTy MO HACHIIIEHUIO PhIHKA KaY€CTBEHHBIM ITPOJJOBOJICTBUEM.

AHanu3 (paKkTUYeCKOro MOJOKEHUS /1€ MO3BOJISIET CAENaTh BBIBOA O TOM, YTO JUISl CTaOMIIM3AlUU U
pocta 3(h(peKTUBHOCTU CETBCKOXO035HICTBEHHOIO MPOM3BOJICTBA HEOOXOMMO, Ha Halll B3IJIA], pa3paboTaTh
Hay4YyHbI€ OCHOBBI CTPYKTYPHOW U HMHBECTHLIMOHHOW TOJUTHKH, OMNpPENEIUTh €€ IPUOPUTETHBIE
HanpasieHus. OObeMbl M HalpaBlIeHUs] KalHUTaJIbHBIX BJIOXEHUH IOJDKHBI TapaHTUPOBATh YCTpaHEHHE
JUCTIPONOPIMI B MaTepHalbHO — TEXHHUYEeCKoW Oaze, peanuzanuio (enepaibHbIX M PErMOHAIbHBIX
porpamMm, MOCTaBKY MPOAYKIMH B LIEHTpaIn30BaHHbIE (oHIbI. Kpome Toro, HE06X0IMMO ONITUMHU3UPOBATh
NPUOBUIBHOCTh MPEANPUITHH, CTUMYIUPYS MPOU3BOACTBO HY)KHBIX HNOTPEOUTEIHCKOMY PBIHKY TOBApOB.
[TpennpusTis NOHKHBI OBITH 3aMHTEPECOBAHbI B IUIAHMPOBAHMHM W pPEAIM3ALUU 3HAYUTEIBbHOM YacTu
HHBECTUIINH.

B kauecTBe I1aBHOW MPUYUHBI TJI00ATBHOTO KPH3UCA CEIbCKOXO3AWCTBEHHOTO MPOU3BOJCTBA B
PecniyOnuku  Anpires MOXXHO —Has3BaTh, IHPEeXJAE BCEro, ciaabyil0 WHBECTHUIIMOHHYIO TOAJIEPKKY
arponpoMBIIIICHHOTO KOMIUIeKca. B JgaHHOM KOHTekcTe HeoOxoauma pa3paboTka Mep MOCTENEeHHOTO
yiy4diieHus: ((MHAHCOBOTO MOJIOKEHUS OTAEIbHBIX MPEINPUITUN U PEeCyOJUKaHCKUX (PMHAHCOB B LIEJIOM,
YTO JIOJKHO COCTaBIISTh CTpaTeruto AesrenbHocTu [IpaButenscTBa PecriyOnuku Ampires.



B KkoHTekcTe BBIXOJAa W3 JaHHOM CHTyauud OBLIO MpeNIoKeHO  (OPMHUPOBAHHE HOBBIX
OpPraHU3alMOHHBIX CTPYKTYp B KIIIOUEBBIX OTPACISAX, YTO IMO3BOJUT Oosee 3((HEKTUBHO HCIOIB30BATh
UMEIOIINICS TPUPOJHO-PECYPCHBIM, TPYJOBOH M HMMYIIECTBEHHBIH MOTEHLHUAN, (PUHAHCOBBIE PECYpCHI,
MOBBICUTh  KOHKYPEHTOCIIOCOOHOCTh  mpou3BoacTBa. (Co3gaHue  perHoHANbHBIX  XO3SIMCTBEHHBIX
00beTUHEHUH B ()OpME PETHOHAIBHBIX OTPACIIEBBIX KJIACTEPOB IMO3BOJHT B CYLIECTBEHHOW MepE PEIIUTh
KaK Ipo0JieMy BOCCTAHOBJIEHUS HAPYIIEHHBIX MPOU3BOACTBEHHBIX CBA3EH, TaK U CO3JaHHE HOBBIX ceTel
COTPYJHMYECTBA BHYTPU KJIACTEPOB.
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