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Cmambs nocesujena oyeHke 80CHpoOU3800CMEA OCHOBHBIX (DOHOO8 6 IKOHOMUYECKOU cucmeme
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The article evaluates the reproduction of fixed assets in the economic system of the Krasnodar
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OcHoBHbIE (DOHIBI COCTABISIOT HECYIIYI0 KOHCTPYKLHUIO PErHMOHaJIbHOM KOHOMHUKH, OT UX
COCTOSIHUS 3aBUCAT MPOAYKTHBHOCTh U YCTOHYMBOCTE Pa3BUTHUS TeppuTopuu. [locne Beixoaa u3 ¢asbl
peneccuy peajbHbIM CeKTOp 3KOHOMHUKH KpacHomapcKoro Kpas HaXOAUTCS B CJIOXKHOM IIOJIOKEHHH,
TEMIIBl BOCCTaHOBUTEIIFHOTO pOCTa HEBBICOKH, KOJIEOAHUSI CIpoca YCIOXKHSAIOT CHTYaluio B
BOCIIPOM3BOJICTBE OCHOBHBIX (DOHIOB. B Kpae mponosrkaercs mpouecc HAKOIUICHHS (U3UUECKU
W3HOIIEHHBIX M TEXHOJIOTMYECKH YCTApEeBIIUX 3JIEMEHTOB OCHOBHOIO KalWTana, IMpd 3TOM
HauOOJbIINE PUCKH B JaHHOM OTHOILEHHM COCPEJOTOYEHBI B 0O0paldaThIBaroIIEil MPOMBILIIICHHOCTH,
OpPUECHTUPOBAHHOW Ha MPOM3BOACTBO MPOAYKIMH C BEICOKOH Jonel nobaBieHHON crouMocTH [1].

OnHuM 13 OCHOBHBIX 0apbepoB 3PPEKTUBHOIO BOCIIPOM3BOACTBA OCHOBHBIX (DOHIOB HA ME30-
YPOBHE CTaJI0 OTCYTCTBHE Y KOMMEPUECKUX OpraHu3aliuii GrHAHCOBOH BO3MOKHOCTH CBOEBPEMEHHON
3aMEHBl OCHOBHBIX (DOHIOB, UTO BEJET K NPOJUIEHUIO CPOKOB HCIIOIb30BaHU HEAPPEKTUBHBIX MAIINH
u obopynoBaHus. Bo MHOrMx ciy4asx OHHM JUKBUIUPYIOTCS TOJBKO TIPU MPAKTHUECKOM
HEBO3MOXKHOCTH MX AajbHEHIIEH SKCIUTyaTalMy BCIEACTBHE MOJIHOM (PM3NYECKON M3HOMIEHHOCTH. B
TO K€ BpeMs, OCTPBIN NePHUIUT (PUHAHCOBBIX PECYPCOB Ha JaHHOM HAIpaBICHUH CBUIIETEIBCTBYET O
HEIIEJIEeBOM PAacXOZOBAaHUM CPEACTB aMOPTH3ALMOHHBIX (OHIOB M  OTCYTCTBUM KOHTPOJIS
COOCTBEHHHKOB Y MEHEJKMEHTA 3a MCIIOJIb30BAHUEM YKa3aHHBIX CPeCTB [2].

Penynupyercst camo copaepkaHue MHBECTHLIMOHHOIO Ipolecca B cdepe BOCIPOM3BOICTBA
OCHOBHOTO KaIluTaja. 3aMeHa W3HOUICHHOW TEXHWKH M 000pyIOBaHUS, MO-TIPEKHEMY OCTaeTcs
OCHOBHOW TIEJIbI0 WHBECTUPOBaHHS B ocHOBHOW kamuTal (B 2010 1. ee otmernim 67% opraHuzanui,
OCYIIECTBISIIOMINX JISSATEIBHOCTh B 0O0JIACTH JOOBIYM TOJIE3HBIX HCKOMAeMbIX, 00padaThIBaIOLINX
MIPOM3BOACTB U MPOU3BOACTBA U PACIPEAEICHHsI dIEKTPO3HEPTUH, ra3a u Boasl, B 2006 . — 72%, B
2000 r. — 56%). MHBectupoBaHWE C IIENIbI0 YBEJIMUYEHHUS MPOU3BOJICTBEHHBIX MOIHOCTEH C
HEU3MEHHOW HOMEHKJIATypoil MPOIYKIIMH OCYIIECTBIIUTN 32% opraHu3aluii, a ¢ pacIIMPEeHUEM 3TOM
HOMEHKNATypsl - 29%; 1enu, CBsI3aHHBIE C TMIOBBIIEHUEM SKOHOMHUYECKOH 3(QPEeKTHBHOCTH
MPOM3BO/CTBA, aBTOMATH3AIMed M MEXaHM3alWel CyIECTBYIONIETO MPOU3BOJACTBEHHOTO IpoIlecca
(BHEOpeHUE HOBBIX TEXHOJIOTHH, CHIDKEHHE ce0eCTOMMOCTH MPOAYKIMH, SKOHOMHUS 3HEPTOpPECypPCOB)
npecienoBany Jmmb 32-46% opranmzanuii [1, 3]. IlpuBeneHHBIE TaHHBIE CBUAECTEIBLCTBYIOT O
HEYJIOBJIETBOPUTEIEHOM COCTOSIHUM BOCIIPOM3BO/ICTBA OCHOBHOI'O KallUTalla B PETHOHE.

B KpacHogapckoM Kpae CTarHUpyeT MAIIWHOCTPOUTENBHBIA KOMIUIEKC, MaTEpHAIBHO
o0ecreyrBaoOLIMid BOCIPOU3BOACTBO OCHOBHOTO KalMTalla. Y CTOMYMBBIN POCT IPOU3BOACTBA HOBOTO
o0opynoBaHus HaOJMIOAAETCS JMIIb B OTAEIBHBIX ciydasx. [IpuBemeM COOTBETCTBYIOIIWE JaHHBIE.
Tak, B OAO «CeBepo-KaBkazckuil 3aBOJ CTaNbHBIX KOHCTPYKLHH», CHEIUATU3UPYIOLIEMCS Ha
M3TOTOBJIEHUH METATUIOKOHCTPYKIMIA Pa3IMYHOTO Ha3HAYEHHSI, pACTET MMPOM3BOACTBO METAITHYECKUX



KOHCTPYKIM MOCTOB, IyTEIPOBOJOB, TPAHCIIOPTHBIX 3cTakas ¢ mponeroM a0 50 m. Ipeanpustuem
TaKXKe IPOU3BOIUTCA IPOAYKIMSA CENbCKOXO35MCTBEHHOTO HA3HA4YEHUs, B TOM 4YHCIE, OCBOEHO
MPOU3BOCTBO TEIUIMII U METATMYCCKUX CTAHKOB JUIS COJlep)KaHUs cBuHeW Ha ¢epmax. B 2011 r.
00BbEeM OTIPYKEHHOM NPOIYKLINH YBEJINYMWICA B 2 pa3a IO OTHOIICHHIO IPEAbIAYILEMY TOaY.

CraOunbHBINA POCT IKOHOMUYECKUX NoKazateneil nocturHyT u B OAO «KpacHonapckuii 3aBoj
«Hedremam», crnenuanu3upyromieMcss Ha IPOU3BOICTBE OOOpPYIOBaHUSI M TEXHOJOIMYECKOMH
OCHACTKH MPHUMEHSIEMON Mpu OypeHUH He(TSIHBIX U ra30BBIX CKBaXHH, 000PYIOBaHUS AT OUUCTKU
OypoBoro pacTBopa, 000pyZOBaHUS AJSl LIEMEHTUPOBAHUS CKBa)KUH, 3allaCHBIX YacTed AJsi OypOBBIX
HACOCOB, EMKOCTEH ISl XpaHEeHUs] He(TEPOAYKTOB.

Cnemyer oTmeTuTh BhITyCcK HOBOW TexHWKH B OAQO «DmeBaTopMenbMamn», T OCBOEHBI
HOBBIE JJTMHUU METbHUYHO-3]IEBATOPHOTO 000PYAOBaHHSA, TPAHCIIOPTUPYIOLIMX MAaIIUH, 000pyI10BaHUS
Ul TiepepabOTKU CeMSH IOACOJIHEUHHUKA. 3AECh e OCBOCHO IPOM3BOACTBO HOBOI'O 00OpPYIOBAHUS
JUTSL PUCOBOJICTBA: MIPETIOCEBHOTO IUTAHUPOBIHMKA prcoBbiX YekoB ([TPY), kaTka Tsuxemnoro [4].

Bo MHOrmx cimy4asx BOCHPOW3BOJICTBO 3J€MEHTOB OCHOBHOTO KalMTala B Kpac HaxOIUTCA
MOJ KOHTPOJEM BEPTHKAJIbHO MHTETPUPOBAHHBIX KOPIOpALMid, TOJOBHBIE CTPYKTYPHl KOTOPBIX
3apEeTUCTPUPOBAaHEl B croymne wWin B oddmopaerx 3oHax. Tak, OAO «ApmaBHpCKHUit
ANEKTPOTEXHUUYECKHH 3aBO» OCYLIECTBIACT JesiTeabHOCTh B coctae DJIC-Xonaunra (r. Mocksa) —
OJTHOTO M3 KPYHHEHIINX YJaCTHHKOB POCCHICKOTO PhIHKA 3JIEKTPOTEXHUYECKOW MPOIAYKLHUH. 3aBOJ
CHENUAIN3UPYETCS Ha BBIYCKE 3JIEKTPOJBUraTesieii MajJoi MOIIHOCTH MOCTOSIHHOTO U MIEPEMEHHOTO
TOKa, aCHHXPOHHBIX JBUraTejel, KOIJIEKTOPHBIX ABUIAaTENEH, IIAroBbIX dJeKTpoaBurateneii. OqHako
€ro JIeSITeIbHOCTh HUKAK HE KOOPAUHUPYETCS ¢ Pa3BUTHEM IKOHOMUYECKOW CUCTEMBI peruona [5].

[lo nanHBIM BBEIOOPOYHOTO OOCIEIOBaHWS WHBECTHUIIMOHHOW AKTUBHOCTH OpTraHW3aIMi,
OCYILLECTBISIFOIIMX JIESTEIbHOCTE B 00JacTH AOOBIYM IOJIE3HBIX HCKOIAEMbIX, 00pabaThIBAIOLINX
MPOM3BOJCTB U MPOU3BOJACTBA U PACHPEAETICHUS 3JIEKTPOIHEPTUH, ra3a u Boasl, B 2011 r. 68% mamumn
1 000pyIOBaHUS JTMKBUANPOBAIOCH BCIEICTBHE (PU3MUSCKON H3HOIIEHHOCTH W Juiib 10% — u3-3a
9KOHOMHYECKOH HEAPPEKTUBHOCTH IKCILTyaTauu [6].

Hamuune ¢usnuecku W MOpPanbHO H3HOLICHHBIX OCHOBHBIX (DOHIOB NPHUBOAMT K
Hed(PPEKTUBHOCTH WX HCIONB30BaHUSA. HemocrtarouHslie TeMmbl OOHOBIICHHS OCHOBHBIX (DOHJIOB
CAEPKUBAIOT TPOILIECC MOJCpPHHU3ANUU SKOHOMHKH KpacHomapckoro kpas. Ho 3To numb omun u3
aCTIEeKTOB 3asBJICHHON HaMH HaydHOW mpoOieMbl. BTopoii, Oonee CIIOKHBIA, acleKT COCTOUT B TOM,
YTO BOCIPOU3BOJICTBO OCHOBHBIX (OHIOB B PErHOHE (AKTHUECKH PACCHIIaHO II0 OTAEIbHBIM
OpraHuzalusM, OTpacisiM M KOMIUIEKCaM, CBSI3M JJIEMEHTOB JaHHOTO TIIpoliecca He 00JanaroT
CHUCTEMHBIM KadecTBOM [7]. HeoOX0auMo y4uTHIBaTh, YTO B BOCHPOHM3BOACTBE OCHOBHOTO KalHTaa,
(YHKIMOHUPYIOLIETO B XO3SIMCTBEHHOM IIPOCTPAHCTBE PETHOHA, NPUHUMAIOT y4YacTHUE pa3lUdHbIC
9KOHOMHYECKHE CYyOBEeKThl — OT TpejcTaBuTenei chepsl mManoro 6uszneca no THK u poccuiickux
BEPTUKAIBHO MHTETPUPOBAHHBIX Kopropauuii. X BKIaj B HCCIIEAYyeMBI Mpolecc MPOTUBOPEYUB,
MIOCKOJIBKY OH BKJIIOYaeT B ce0sl, KaKk NpPUPALICHUE TEXHOJOTUYECKH MEepelOBBIX 3JIEMEHTOB
OCHOBHOTO KalluTaja, Tak U (opMHpOBaHHE OapbepoB Ha IMYTH OOHOBIIEHHS AAHHOTO KalMTala.
Cnemyer OTMETHTh, YTO KOMIUIEKCHOE HCCJIEJOBaHME YKAa3aHHOTO BKJaJa  OTKpBIBAET
JIOIIOJTHUTENbHBIE BO3SMOXKHOCTH OpraHu3auui 3 pekTHBHOro BOCIIpOM3BOCTBA OCHOBHOI'O KalMTala
Ha ME30ypoBHE. 371eCh BOCTPEOOBaH CUCTEMHBIH MOIXOI.

Jnst pernoHaj bHBIX 3KOHOMHYECKHX CHUCTEM COBPEMEHHOW Poccum XapakTepHO CMeleHue
aKIIEHTOB BOCIIPOM3BOICTBA OCHOBHOTO KaITUTalla Ha YPOBEHb OT/IEIbHBIX SKOHOMHYECKHUX CYOBHEKTOB MITH
OTpacieBbIX KOMIUIEKCOB, (DYHKIMOHHPYIOIIMX Ha JaHHOW TeppuTopuH. [Ijisl KOppeKuMHM yKa3aHHOMN
CUTYalld B TOJIb3y TIOBBIIICHUS POJIM TEPPUTOPHAILHBIX OPraHOB BIIACTH M YIPABICHUS B
BOCIIPOM3BOJICTBE OCHOBHOT'O KallMTajla HEOOXOAMMO CMECTUTh aKLIEHTHI HAa ME30YPOBEHb M HCIIOJIb30BaTh
B JIaHHOM TIPOIIeCCE BO3MOXKHOCTH COBPEMEHHBIX (DOPM CTPYKTYpHOW OpraHM3allii BHYTPEHHEW Cpesibl
PErvoHa: perHOHATIbHBIX KJIACTEPOB, 0COOBIX SKOHOMHYECKHX 30H, (PYHKIIOHAIBHBIX IOJICUCTEM U JP.

VmniepatiBel aKTMBH3ALMK BOCIIPOM3BOACTBA OCHOBHOTO KallUTala Ha ME30YPOBHE OTPAKAOT
CIIE/IYIONIME TPUOPHUTETHBIE OTPEOHOCTH PErHOHAIBHBIX 3KOHOMHYECKHX CHUCTEM B Pa3BUTHUM YKA3aHHOTO
nporiecca; MOTPeOHOCTh B YCKOPEHHOM OOHOBJICHMM HAKOIUICHHOM MAacChl (PM3MYECKH HW3HOIICHHOTO M
MOp&IBHO  YCTapeBIIETO OCHOBHOTO — KalMTalla; IOTPEOHOCTh B (DOPMHUPOBAHHMM  CIICHUATEHON
MH(PACTPYKTYpBI, 00ECHeUrBAIOIIel pa3BUTHE HOBOIO TEXHOJOTMYECKOTO Oa3uca OCHOBHOTO KallUTaa;
MOTPEOHOCTh B KOHIICHTPAIIMHK DJIEMEHTOB YEJIOBEUSCKOrO KallMTANa W MHHOBAIMOHHBIX HEMATepPUATBHBIX
aKTHBOB B 30HAX aKTUBHOTO POCTA TEPPUTOPHIA; MOTPEOHOCTh B (DOPMUPOBAHWH TIEPCIIEKTHBHBIX MPOQHIIeH
Ppa3BUTHSA TEPPUTOPHII [8].

OcHoBHBIE Oapbepbl BOCIPOHM3BOJCTBA OCHOBHOTO KamuTalla Ha ME30YPOBHE OOYCIIOBIICHBI
CICAYIOIIMMH  B3aUMOCBSI3aHHBIMH  OOCTOSITEJILCTBAMH:  3aMEIIEHHEM  TEXHOJIOTHYECKOTO



00opyIOBaHUs, CO3/1aBaEMOT0 PETHOHATBLHBIMU MIPOU3BOAUTEIIMH UMIIOPTHBIM 000PYAOBaHUEM, KaK
Ooimee  KOHKYPEHTOCIIOCOOHBIM; CIIOHTAaHHOM  CHUCTEMHOM  Jerpajanued  mpeanpusThil
00pabaThIBAIOIIEr0 KOMIDIEKCA PETHOHA; OTCYTCTBHEM CHCTEMHOTO KOMIIOHEHTa B CTPYKTYpeE
PETHOHAIFHOW 3KOHOMHYECKOW TOJIUTHKH, OPHEHTHPOBAHHOTO HAa AKTHBHU3AIMIO BOCIIPOHM3BOJICTBA
OCHOBHOTO KalHTana.

B ocHoBaHmM mporiecca aKTUBH3AIMH BOCIIPOM3BOACTBA OCHOBHOTO KanWTajda Ha MeE30ypOBHE
JIeXKAT CIICYIOIIUE TIPUHITUATIBL; OPUCHTAITUS Ha CUCTEMHBIH 3(D(hEKT BOCIIPOU3BOICTBA OCHOBHOT'O KalTalIa,
JJIEMEHTAMH KOTOPOTO SABJISIFOTCSI  TEXHOJIOTHUECKUM, SKOHOMHYECKHMA, MPUPOAHBIA M  COLUATbHBIN
3¢ QeKThI; BOBJICYCHHE B IPOIIECC BOCIPOM3BOJCTBA OCHOBHOTO KallUTalla IMPUOPUTETHBIX (DAKTOPOB
MOJIEPHIB3AIMN PETHOHAIBHON SKOHOMUKH — YEJIOBEUECKOTO KaluTajla M HeMaTepHaIbHBIX HHHOBAIIMOHHBIX
aKTUBOB; KOMOWHHMPOBAHHC pa3JIMYHBIX PSKUMOB HAYKCICHUS aMOPTHU3AllMM W HCTOYHUKOB
WHBECTHPOBAHUS B IEIAX MaKCHMH3AIMH KOHEYHOTO pe3yJbrara BOCIIPOHM3BOJCTBA OCHOBHOTO KalTUTalla
PErHoHa; COINacoBaHUE MHTEPECOB MHBECTOPOB, COOCTBEHHHKOB U IOJB30BATENCH AJIEMEHTOB OCHOBHOTO
KaluTala pernoHa B TIPOIECCE €ro BOCHPOM3BOICTBA; (OPMHUPOBAaHHWE CHCTEMHOTO KOMIIOHEHTa
PETHOHATBHON 3KOHOMHYECKOW TOJIUTHKA OPUEHTHPOBAHHOIO HA BOCHPOM3BOJICTBO OCHOBHOIO KaIUTAJIA;
WCTIOTb30BAaHNE BO3MOYKHOCTEH TOCYAApCTBEHHOT'O YaCTHOTO MApTHEPCTBA MPH MOJEPHU3ALNHA OCHOBHOTO
KarnuTala peruoHa.
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