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IMPERATIVES AND STRATEGIC DIRECTIONS OF SUSTAINABLE
DEVELOPMENT OF REGIONAL SOCIO-ECONOMIC SYSTEMS

In developing the regional investment strategy as a method of resuscitation of the
regional economy it seems appropriate to combine investment instruments with the
implementation of some structural changes aimed at promoting domestic and foreign markets
with high purchasing power demand.
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®opmupoBaHue OpPraHU3allMOHHO-3KOHOMHYECKOI O MEXaHM3Ma  CIJIa)KMBAHHUSA
IPOCTPAHCTBEHHOM MOJSPU3AMNA PETHOHAIBHBIX COLIMAJbHO-3KOHOMHUYECKUX CHCTEM TOJIKHO
6a3upoBaThcss Ha OOOCHOBAaHUHM MMIIEPATHBOB M CTPATErMUECKUX HANpaBIEHUN YCTOMYMBOIO
Pa3BUTUSI SKOHOMHMKH TEPPUTOPUHU (PUCYHOK 1).

CrnaxuBaHue MOJIAPHBIX PA3IMUUN PETMOHAIBHBIX COLMAIBHO-3KOHOMHYECKHX CHUCTEM
ONMpAaeTcss Ha TOCYJapCTBEHHOE pEryjlupoBaHUE [JaHHOTO Ipouecca. B mpomecce
(bopMHpOBaHUSI PETMOHANBHOM MOJIMTUKU JOJDKHBI YYHUTBIBATBCS OCOOCHHOCTH SKOHOMHUKH
TEPPUTOPUHL.

KiroueBble 3a7aum pErMOHAJIBHON NOJUTHKM B OTHOLIEHHMM YaCTHBIX WHBECTOPOB
(BKJIIOYAsl M IPUBATU3UPOBAHHBIE MPEANPUATHS) COCTOST B TOM, YTOObI, HE BMEIIUBASICh B UX
JESATENBHOCTD:

- €03/aTh HEOOXOJUMYIO 3aKOHOAATENbHYI0 0a3y UIsl MOBBIIIEHUS MHBECTHIIMOH-
HOM aKTMBHOCTH M HaJI€KHOM 3aIUTHI BKJIaIbIBAEMBIX CPE/ICTB;

- CHHU3UTh MHBECTUIIMOHHBIE PUCKH, YCKOPHB IpoIllecc TpaHC(HOpMallMU HAKOILIe-
HUI ¥ UHBECTULIMH B BUJE JOJIEBOTO YUacTHsl, B YCIOBUSAX PAa3BUTHS CUCTEMBI CTPAXOBaHMS;

- COJIEHCTBOBaTh MOOMITU3ALIMN CPEACTB MEIKUX BKJIATYMKOB MHCTUTYLIHOHAIbHbI-
MU MHBECTOPAMH — HAJEKHBIMH WHBECTUIIMOHHBIMH (DOHAAMH U OaHKaMH, TIEHCUOHHBIMU (OH-
JlaMH, CTPaxOBbIMA KOMITAaHUSIMU;

- pacimpuTh (UHAHCOBYIO 0a3y MHBECTUIMH 3a CUET IMIMPOKOTO MPUMEHEHUS MH-
BECTUI[MOHHBIX TOPIOB C MPUBIECYEHUEM K HUM CTPATErMYECKUX MHBECTOPOB.



®dopMupoBaHUe OpraHU3aIMOHHO-DKOHOMHYECKOTO MEXaHU3Ma PEIICHUS TIPOOIeM
CTUIAKWBAHMSI M TIPOCTPAHCTBEHHOM mossipu3ariui coctossaus PCOC

A\ 4

Pazputne peFHOHaﬂBHOﬁ MOJIMTUKU B OTHOIICHUHN YaCTHBIX MHBCCTOPOB

CoBepIilieHCTBOBaHNE HHPPACTPYKTYPHI, 00CCIICUUBAIONICH PA3BUTHE PHIHOYHBIX
OTHOILIEHUH B PETHUOHE

A 4

AxTuBH3anys (PMHAHCOBOH IMOJUTHUKHA B PETUOHE /ISl CO3JaHMsI KOHKYPEHTHOU CPEIIbI

\ 4

CoBepllieHCTBOBaHUE MEXaHH3Ma MepepacipeiesieHUs 00IErocy1apCTBEHHBIX CPEJICTB B
(hopMe niepeauu uX B PErHOHBI

A\ 4

PaspaboTka cTpaTeruii aIMUHUCTpAIMK PETHOHA HA OCHOBE COYCTAHMS TOUCUHOTO
pa3BUTHSA («IOJTIOCHI POCTA); OYArOBBIN POCT U COATaHCUPOBAHHBINA POCT

A\ 4

OpueHTaIus CUCTEMBI HATIOTOO0I0KEHHSI SKOHOMUYECKHX CyOBhEKTOB pETHOHA Ha
CTUMYJIUPYIOLTYIO (QYHKLHIO, OTKa3 OT pUOpUTeTa PUCKaIbHOU QYyHKINU

\ 4

LenTpanuszanus 1 MoJIEpHU3ALIMS HHBECTUIIMOHHON CTPYKTYPHI B paMKax CO3JaHUs
PETHOHAIBHOTO LIEHTPa COACHCTBIS MHBECTULIMAM, OPTaHU3aIUs MHKUHUPUHTOBOM
KOMIIaHUH, (POPMHUPOBAHUE EHTPAa HHPOPMALIMH X MOHUTOPHHIA, KOHCAJIITUHIOBOM
KOMITaHWH, a TAK)KE OTKPBITHE [IEHTPA TEOMapKETHHIa H KOHBIOHKTYPBI
PETHOHAIIBHOTO PBIHKA TP aAMUHUCTPALUU PETHOHA

A 4

Co3panue B peruoHe KOpHOPATUBHBIX CTPYKTYP AJI peaan3aliy HHBECTULMOHHBIX
porpaMm

\ 4

A 4

OpraHmauI/m B PCTUOHE HHBeCTI/ILlI/IOHHO-(1)I/IHaHCOBLIX KOMITAaHUH

CoBepieHCTBOBaHNE 3aKOHOAATEIFHON 0a3bl B pErHOHE

A\ 4

Pucynox 1 — Komnnexc pexomenoyemuvlx cmpame2uyeckux HanpasieHuti yCmoudueo2o
PA38UmMUsl IKOHOMUKY MePPUMOPUU

3HAUUTENBHON TOEPIKKOM pa3BUTHSI PHIHOYHBIX OTHOIIIEHUI B MHBECTUIIMOHHOM cepe
PETHOHOB SIBJISICTCS IIMPOKOE PACIPOCTPAHCHUE JIM3UHTA JIOPOTOCTOSIIMX BHUIOB TEXHHKH,
MO3BOJISIONIETO YMEHBIINTh (PMHAHCOBOE OpeMsi MHBECTULIMOHHBIX PACXOJO0B AJII HMHBECTOPOB-
3aKa34YMKOB, CTHMYJIMPOBATh HMHBECTUIIMOHHBIH CIPOC HA COOTBETCTBYIONIYIO ITPOJYKIIHIO
OTEUECTBEHHBIX U 3apy0eKHBIX Mpou3BoauTenei [1].

[Ipu pa3BUTOM JIM3WHTE MEPBOHAYAIBHOE BIIOKCHHWE, HEOOXOJUMOE IS OpraHu3alud
JIeNa, CHIDKAeTCSl MPUMEPHO B TPU-YETHIPE pasa, 4TO CIIOCOOCTBYET PAa3BUTHIO MPOU3BOJICTBA,
MIPEKIIC BCETO, MAJIBIX M CPETHUX MPEATPUSTHH.

C momoImIpl0 JTU3MHTOBOTO MeXaHu3Ma obecredynBaeTcs MOBbIIeHHE 3((HEKTUBHOCTU
KOHBEPCHH  OOOpDOHHBIX  OTpaciied  MPOMBIIIICHHOCTH,  YCKOPSAETCS  TEXHHYECKOE
MEPEBOOPYKEHUE MPEANPUATHH, YKPEIUISIOTCS PHIHOYHBIE OTHOILIEHUS B CEbCKOM XO3SICTBE,
(dhepMepCKUX X035ICTBAX.

[Ipu orpaHMYEHHBIX BO3MOXKHOCTSX MOJACPKKU (PHHAHCOBOTO JTU3MHTA 33 CUET CPEJCTB
PETHOHANBHOTO OFO/DKETa pemiaroliee 3HaueHHEe WMEeT IPHUBJICYCHHE YacTHOTO KamuTaja.



CtumynupoBaHuE JM3UHTOBBIX OINEpalUii CIOCOOCTBYET pa3BUTHIO IPeIIPUHUMATEIHCKON
NESITEIbHOCTH U, COOTBETCTBEHHO, YBEIMUCHHUIO HAJOTOBBIX MOCTYIUIEHUH.

JInsi MHBECTUIMOHHOM TMOJJCPKKH CTAHOBIIGHHUS Majioro Ou3Heca B PEruoHax
HeoO0XoauMbl 0oJjiee IMIMPOKHE BO3MOXKHOCTH YCKOPEHHOTO aMOPTHU3ALMOHHOTO CIHMCAaHUS
OCHOBHOT'O KaIluTalla, 4To0 Oy/AeT crocoOCTBOBATH OBICTPOMY BO3BpATy BIIOKEHHOTO KalWTalla U
BBICBOOOXKICHHUIO JIOTIOJIHUTENIBHBIX CPEICTB JAJIS MOCIEAYOUMX HHBecTUlMi. OcylecTBieHe
HOBOM aMOPTHU3AaLIMOHHON IOJUTHKU CO3/a€T peajbHble NPEINOCBUIKM JJIsi 3HAYUTEIbHOTO
yBEJIMYEHUsT OOBEMOB HAKOIUIEHHMI B HAapoAHOM Xo3siicTBe B Omkailmime ronel, Oyzaer
CTHUMYJIMPOBATh Pa3BUTHE BBICOKOA()(HEKTUBHBIX MPOU3BOJCTB M CIIOCOOCTBOBATh BBHITECHEHUIO
HOPEANPUATHH, TPOLYKIHS KOTOPBIX HE MOJIb3YETCs CIPOCOM.

[Iponiecc ¢GopmMHpOBaHUS PHIHOYHBIX OTHOMIEHWH B pPETHOHAX TECHO CBS3aH C
MHTEHCUBHOCTBIO OCYIIECTBIISIEMbIX MpeoOpa3oBaHUi. PhIHOUHBIE OTHOIIEHUS (OPMHUPYIOTCA
OJTHOBPEMEHHO C CO3/IaHUEM COOTBETCTBYIOLIEH MHPPACTPYKTYpPhI: OAHKOB, OUPIK, TOBAPHOTO U
(OHOBOTO PBIHKOB, PbIHKA KAaIUTaJOB, NMUTAIOIIMX KPYNHBIM M cpeiHUN Ou3HEC, KOTOPbIi
CIIOCOOEH OCBaMBaTh 3HAYUTEIbHBIE WMHBECTULMU IIYyTEM BIIOXKEHMSI HMX, IPEXKIE BCEro, B
MPOU3BOACTBO [3].

AKTHUBM3a1[Usl PETMOHAIBHOIO MPEANPUHUMATEIBCKOTO KalluTajla, B YaCTHOCTH, B Cpesie
KPYIHOI'O M CpeJlHero Ou3Heca, JOJDKHA CHOCOOCTBOBATH BXOXKJICHHIO B PBIHOK KPYITHBIX
rOCY/IapCTBEHHBIX NPEINPUITUN (HA OCHOBE KOpHOpaTH3allu M 00pa30BaHUsS OOBEKTOB CO
CMELIaHHbIM KalMTalIoM), a TaKKe OpraHu3aliOHHOMY W ()MHAHCOBOMY OOBEAMHEHUIO
NPOM3BOJICTBEHHBIX M (DMHAHCOBBIX CTPYKTYp Ha OCHOBE o0OOpa3oBaHUs (DUHAHCOBO-
IPOMBIIIICHHBIX TPYI, BKIIOYAIOUIMX IPOU3BOJCTBEHHbIE OOBEKTHI, OaHKU, OUPKH, CETh
OpeAnpusTHiA  cObITa  MPOAYKUMH M TOCPEAHUYECKHX  (HUPM,  OCYIIECTBISIOMINX
CKOOPJIMHUPOBAHHYIO XO35IICTBEHHYIO JAEATEIbHOCTD.

B ycnoBusix, xorjga rocyaapcTBO HE HMEET CPEICTB JJIsl CEPbE3HBIX KanUTaJIbHBIX
BJIOKEHUH, MHTErpamusi MPOMBILIUIEHHBIX M (PUHAHCOBBIX OOBEKTOB MOKET AKTHBHU3MPOBATH
pEeTMOHANbHBIE WHBECTUIMH, CIIOCOOCTBOBATh JMBEPCH(PHKAIMA €, B KOHEYHOM CUETE,
CTPYKTYPHOM IepecTpoiike SKOHOMUKH, 03JOPOBJICHHUIO PbIHKA TPY/ia U MOBBIIIEHUIO 3aHATOCTH.

[IpennpuHUMAaTenbCKUH  KalWTad, HEMOCPEACTBEHHO CTHUMYIHMPYS MPOU3BOICTBO,
CO3/laeT B pErMOHax JONOJHUTENbHbIE pabouyMe MecTa, IO03BOJISET TPUMEHATh HOBBIE
TEXHOJIOTHH B 000pYy/I0BaHKE, MPUBIIEKATh KBATM(DUIIMPOBAHHYIO pabouyto cuiy [4].

W3 BBIIEU3I0KEHHOTO MOYKHO CIIENATh Psi/i BBIBOJIOB.

1. KauecTBeHHBIE M KOJIMYECTBEHHbIE H3MEHEHHUS B DKOHOMHUKE PETMOHOB JOJIKHBI
o0ecrieunBaTbcs aKTUBU3ALMEH NPEANPUHUMATEIBCKOTO KaluTala, pa3BUTHEM KPYIHOTO,
cpenHero u manoro OusHeca. KpymnHblil U cpenHuil OM3HEC aKTUBU3HUPYET, U OKHUBIISIET PBIHOK,
YBEJIMYMBAET CIPOC U MpeUIOKeHHEe pabodeld CHIlbl, BBIABISIET KOHKYPEHTOCHOCOOHBIE
npodeccun Ha pbIHKE Tpyaa. Ero pasButhe KpymHOTO M CpelHEro Ou3Heca CBSA3aHO C
nepepacnpesieieHieM KamuTajga B TMoib3y 3(QQEeKTUBHOIO COOCTBEHHMKA, B3aMEH MEJKHUX
JeprkaTesiell akuuid, IPaKTUYeCKU He YYaCTBYIOLIUX B YIPABIECHUU NPEAIPUATUIMU.

CraHOBJIE€HHE KpPYNMHOTO M  cpelHero Ou3Heca B PErMoHaX  TOPMO3UTCS
HECOBPEMEHHOCTHIO PbIHKA 3€MJIM U Y30CThIO (DOHIOBOIO phIHKA LEHHBIX Oymar. FIMeHHO 3T
0OCTOSATENIbCTBA, @ TAKXKE HEIOCTAaTOYHOCTh 3aKOHOAATENBbHOM 0a3bl BO MHOTOM CIEpKMBAIOT
IpUBJICYEHHE MPEINPUHUMATEIbCKOTO KaluTana s HMHBECTULUH B HapOJHOE XO3AHCTBO
CTpaHBI.

2. OgauM u3 (HaKTOpOB DPA3BUTUS IKOHOMUKU PETMOHOB SBIISETCS Malblii Ou3HEC,
KOTOpPBIM  TOBBIIIAET 3aWHTEPECOBAHHOCTb CPENHHUX UM  KPYNHBIX MNPEANpUATHH B
MIPOM3BOJICTBEHHOW U HETPOMU3BOJACTBEHHOM KOOIEpalH, CO3JaHUN HOBBIX IPOU3BOJCTBEHHO-
TEXHOJIOTHYECKHX LETIOYEK.

VYcnoBueM (QYHKIMOHUPOBAHUS KPYIHOTO, CPEIHEro M Mayuoro Ou3Heca SBISIOTCS
qacTHble MHBeCTULMHU. CTUMYJIMPOBAaHME YACTHBIX MHBECTHLMM JOJDKHO WJTH B HaIlpaBJICHHUU
MOOWIM3allUd  CPEACTB  MEJIKUX  BKJIAJUUKOB  HHCTUTYIHOHAJIBHBIMU  WHBECTOpPaMHU:



MHBECTULIMOHHBIMU (OHAAMHU, OaHKaMH, CTPaxOBbIMU (poHAaMU. BrusHUe KpymHOTO, CpeIHEro
U Majoro OW3HEeca Ha PBIHOK TpyJa MOMKET HPOSIBUTHCA C OXHMBJIEHHEM HWHBECTHUIIMOHHOMN
NOJUTHUKH, CO3JAaHMEM YCIOBHHM Ui JAWHAMUYHOTO JIBWKCHHS KamnuTana, pa3paboTKoi
MHBECTULMOHHBIX IIPOEKTOB, IIPEYyCMATPUBAIOIINX YPPEKTUBHBIE MEPHI 110 PA3BUTHUIO pabOUYMX
MECT U YBEIMYCHHIO TOTPEOHOCTH MPEATIPUITHS B paboueii cuie.

3. Jlns peryaupoBaHus NPOLIECCOB CTAHOBJIEHUS PBIHKA, B CBA3M C (OPMHPOBAHUEM
CHCTEMBl MaJloTO, CpEAHEr0 H KpymHOro OwW3Heca, CleAyeT OICHHMBATh JUHAMHKY
MHBECTULMOHHOIO  KalWTaja, MpOLecChl  MAKpPOIKOHOMUYECKOH  cTa0wiu3auuud U
MaKpO’KOHOMHYECKOW  COAJIaHCUPOBAHHOCTH  BAXHEWUIIMX  MPONOPHMHA  pPErHOHAIBHON
9KOHOMHUKHM. HauvanbHbIl TOJYOK HHBECTHLUAM [Ja€T MaKpO’IKOHOMMYECKas CTaOMIM3alus
(oxBaTBIBAIOIAsl BCE PETMOHBI CTPAHBI), 3a/ladya KOTOPOM COCTOMT B IIPEOAOJIECHUH MEXaHU3Ma
TOPMOXKEHHS MHBECTHLIMOHHBIX IPOLIECCOB U B CO3JaHMU OJIaronpusTHOro kiaumara. Tosibko
MaKpO’KOHOMHYECKasl CTaOWiIM3amus MOXeT OOecheuuTh COAJTaHCHPOBAHHOCTH TII0OAJIBHBIX
MHTEPECOB C JIOKAJIBHBIMU, TAKTHYECKUX 3a/1a4 CO CTPATErMYE€CKUMH.

Jluteparypa:

1. Hlanmyes, A.A. TeopeTHKo-MeTOA0IOIMYECKHE OCHOBBI YCTOWYMBOIO pa3BUTHUS pe-
ruoHa // ManoBammm. 2006. Ne3.

2. Ban nep Bee I'. Uctopus muposoii sxonomuku. Kues: Hayka, 1993.

3. Menksio H.I'. Makposkonomuka. M.: MI'Y, 1994.



